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termini investicia laTinuri sityva da
momdinareobs „invest”-dan da „dabandebas”
niSnavs. dResdReobiT investiciebi ekono-
mikur literaturaSi erT-erTi xSirad
gamoyenebuli kategoriaa, rogorc makro, ise
mikro da mezo doneze. miuxedavad am ekono-
mikuri kategoriisadmi swavlul ekonomist-
Ta gansakuTrebuli yuradRebisa, jer kidev
ar arsebobs investiciis iseTi universal-
uri ganmarteba, romelic Teoriuli da praq-
tikuli moTxovnilebebis Sesatyvisi iqne-
boda.

investiciebs ganmartaven sxvadasxva as-
peqtSi, dinamikaSi, mikro da makro doneze,
Semosavlianobis donis, danaxarjebis da
resursebis mixedviT da a.S. magram unda
aRiniSnos, rom yvela maTgans saboloo jamSi
axasiaTebs Semdegi niSnebi:

investiciebi, rogorc wesi, gulisxmoben
mniSvnelovan finansur danaxarjebs; ukugeba
investiciisagan SeiZleba miRebul iqnas ra-
mdenime wlis Semdeg; investirebisas arse-
bobs riskisa da gaurkvevlobis elemente-
bi; investiciebi, romlebic ganixileba, rog-
orc kapitaluri dabandebebi, gulisxmoben
ZiriTadi kapitalis SeZenas, sawarmoo SesaZ-
leblobebis gafarToebas, an nebismier sxva
danarCens, romlebic mimarTulia efeqtiano-
bis zrdisaken.

ekonomikur literaturaSi cneba - „inve-
sticiebi” sxvadasxva mniSvnelobiT gamoiy-
eneba: samomxmareblo investiciebi; investi-
ciebi biznesSi (ekonomikuri investiciebi);
investiciebi fasian qaRaldebSi (safinan-
so investiciebi).

zemoaRniSnulidan gamomdinare, SeiZleba
iTqvas, rom investicias gansazRvraven rog-
orc process, romlis drosac resursebi
Tanamimdevrulad gardaiqmneba danaxarjeb-
ad investoris miznis - Semosavlis miRebis
gansaxorcieleblad. ZiriTadad, investicias
ukavSireben mxolod kapitalis zrdis, an
mimdinare mogebis miRebis miznebs, mTavari
aqcenti gamaxvilebulia ekonomikur mxareze.
socialurad orientirebuli sabazro ekono-
mikis pirobebSi marTalia, mogeba, pirvel
rigSi, ganmsazRvreli mizania, magram inves-
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investiciebi da
sainvesticio mimzidveloba

ticiebs SeiZleba hqondeT kapitalis da-
bandebis sxva ekonomikuri da araekonomikuri
miznebic. aqve unda aRiniSnos, rom misi
uSualo gaigiveba „kapitaluri dabandeb-
is” cnebasTan (rac Zalian xSirad gvxvde-
ba), gaumarTlebelia. kapitaluri dabande-
bebi ufro viwro cnebaa da igi unda miviC-
nioT, rogorc investiciebis mxolod erTi
forma.

msoflios umetes qveynebSi investicie-
bisa da vaWrobisagan miRebuli Semosavle-
bi ekonomikuri winsvlis erT-erT ganmapi-
robebel faqtors warmoadgens. kapitali-
sa da teqnologiuri bazrebis ganviTareb-
is Sedegad mravalferovani gaxda fizikur
da iuridiul pirTa Semosavlis wyaroebi,
rogorc calkeuli ekonomikuri saqmianob-
is saxeobaTa mixedviT, aseve sxvadasxva qve-
ynebis mixedviTac.

qveynebis savaWro-ekonomikuri urTier-
Tobebis zrdis kvaldakval gafarTovda
sawarmoTa saqmianobis geografiuli area-
li, aman ki Tavisi gavlena iqonia mravale-
rovnul sawarmoTa finansur Sedegebze.
msoflio ekonomikis TvalsazrisiT ki Sesa-
Zlebelia iTqvas, rom aRniSnuli faqtore-
bi saboloo jamSi zemoqmedeben investicie-
bis ama Tu im qveyanaSi ganTavsebis Sesaxeb
gadawyvetilebebis miRebaSi. swored es pro-
cesebi ganapirobebs SemdgomSi qveynebs So-
ris ekonomikuri da ara mxolod ekonomi-
kuri urTierTobebis damyarebasa da Semdgo-
mi daregulirebis procesebs.

investori – fizikuri an iuridiuli
piri iZens fasian qaRaldebs anu is SeiZle-
ba iyos individualuri an instituciona-
luri. individualur investorad SeiZleba
mogvevlinos nebismieri kerZo piri, xolo
institucionalurad – iuridiuli piri, ro-
mlis ZiriTad mizans warmoadgens sakuTari
an mis mflobelobaSi myofi sxva kompanie-
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bis saxsrebis invetireba. esenia: sainvesti-
cio fondebi, sapensio fondebi, sadazRveo
kompaniebi, komerciuli bankebi da a.S.

mas Semdeg, rac saqarTvelo sabWoTa
kavSiris daSlis Semdeg centralizebul-
gegmiani ekonomikuri sistemidan gadavida
sabazro ekonomikis sistemaze, sabazro
ekonomikam moiTxova misTvis damaxasiaTe-
beli berketebisa da instrumentebis Seqmna
da moqnilad gamoyeneba. 

finansuri krizisis pirobebSi saqar-
TveloSi gamovlinda iseTi finansuri inst-
rumentebis formirebis aucilebloba, rom-
lebic uzrunvelyofen finansuri nakadebis
mimarTvas saboloo msesxeblis moTxovnebis
momsaxurebaze, Tavisufali resursebis efeq-
tianobis gazrdas da maT Cadebas ekonomikur
proeqtebSi. im pirobebSi, rodesac saxelm-
wifo fasiani qaRaldebi ar arsebobs, re-
aluria Seiqmnas pirobebi sxva finansuri
instrumentebis ganviTarebisaTvis, kerZod,
formirdeba wanamZRvrebi saqarTvelos fin-
ansur bazarze korporatiuli emitentebis
gamosvlisaTvis. kerZo sakuTrebaze agebu-
li sabazro urTierTobebis pirobebSi erovnu-
li ekonomikis finansuri resursebiT Seufer-
xebeli uzrunvelyofa warmoebs finansuri
bazris meSveobiT. finansuri bazari erovnul
meurneobaSi fuladi saxsrebis moZraobis or-
ganizaciis gansakuTrebuli formaa da funq-
cionirebs umTavresad rogorc fasiani
qaRaldebis bazris saxiT, ise sasesxo kapi-
talis bazris saxiT.

finansuri bazris Tavisebureba - socia-
luri Semadgenlebis arsebiToba, anu qvey-
nis moqalaqeebi moiTxoven TavianTi dana-
zogebis investirebis saSualebaTa mraval-
ferovnebas da sakuTari finansuri usafrTx-
oebis uzrunvelyofas, amitom fasiani qa-
Raldebis bazris mimarT politikis formi-
rebis dros saxelmwifo gamodis ara mar-
to ekonomikis moTxovnilebebidan, investi-
ciebis misawvdomobidan gamomdinare, aramed
orientirdeba mosaxleobis moTxovnis gaT-
valiswinebazec.

Tanamedrove Sereuli ekonomikis erT-erT
mniSvnelovan elements warmoadgens sainves-
ticio saqmianobis ekonomikuri efeqtianobis
Sefaseba. investirebis ekonomikuri efeqtiano-
bis sakiTxi metad mniSvnelovania, vinaidan
swored igia investorebis ama Tu im sainves-
ticio proeqtiT dainteresebis safuZveli.
rodesac investorebi deben investiciebs dam-

atebiT SenobebSi da aRWurvilobebSi, isini
moelian Semosavlebis gazrdas. investirebis
gadawyvetileba efuZneba mewarmeTa Sefasebas,
rom raime gansazRvruli sainvesticio proeq-
tis ganxorcielebis Sedegad gaizrdeba mos-
alodneli mogeba. mogebis mosalodneli zrdis
gansazRvris dros, mewarme, Seiswavlis or Zir-
iTad faqtors Soris damokidebulebas. aseT
faqtorebs warmoadgens, pirveli, gansazRvru-
li ZiriTadi kapitalis mosalodneli wminda
Semosavlebis nakadebi (amonagebi), meore - kap-
italis gamoyenebis danaxarjebi.

mas Semdeg, rac saqarTvelos eonomika
gadavida sabazr ekonomikaze, aRniSnuli
movlena mniSvnelovan perspeqtivebs badebs
investiciuri saqmianobis Semdgomi ganvi-
TarebisaTvis. kerZod, iqmneba yvela piroba
investiciebis mozidvisaTvis ekonomikis
iseT dargebSi, romelTa ganviTareba xels
Seuwyobs qveynis ekonomikur winsvlas da
misTvis saerTaSoriso ekonomikaSi saTana-
do adgilis damkvidrebas. am mxriv, saqarT-
veloSi yvelaze perspeqtiul dargebad
unda davasaxeloT turizmi, soflis meur-
neoba, transporti da komunikaciebi. 

imisaTvis, rom saqarTvelo gaxdes sain-
vesticiod mimzidveli qveyana gadaudebe-
li amocanaa xelsayreli sainvesticio gare-
mos Seqmna. unda moxdes Semdegi amocaneb-
is droulad gadaWra:

unda iqnes miRweuli makroekonomikuri
stabiluroba. igi akavebs inflaciasa da
aferxebs warmoebis dacemas. makroekono-
mikuri stabilurobis miRwevisaTvis aucile-
belia negatiuri procesebis aRkveTis mud-
mivi kontroli da maTze droulad reagi-
reba. bevri ram damokidebulia ekonomikuri
politikis yvelaze aqtualuri sakiTxebis
gadaWris Teoriuli wanamZRvarebis sworad
SerCevaze, inflaciis mizezebis Seswavlasa
da misi Sekavebis meTodebis danergvaze,
ekonomikaze saxelmwifos zemoqmedebis
RonisZiebebze, sabazro konkurenciis ganvi-
Tarebaze da a.S. aucilebel faqtors war-
moadgens civilizebuli samarTlebrivi sivr-
cis Seqmna, romelic ganmtkicebuli iqneba
sabazro ekonomikis kanonebiT,  saxelmwifos
fiskalur politikaSi mastimulirebeli
rolis wina planze wamoweva, rac usaTuod
ganamtkicebs umravles sawarmoTa finansur
mdgomareobas da maT investiciur aqtiurobas
Seuwyobs xels. es yovelive ki dadebiTad
imoqmedebs ucxouri investiciebis mozidvaze.
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This article discusses the nature and role of investments, how does the investments effect on the development
of country’s economic. How does revenues ,which received from trade and investments, become one of the
determining factor of economic development in the most countries of the world. The article states expansion of
geographic area of business activities in the wake of trade - economic relations growth, it will affect on the
financial results of the multinational enterprises.

The article also presents the development of Georgian economic, after being moved to a market economy, this
action is very important for the further development of the investment activity. In particular, the conditions are
created for attracting foreign investments in fields of economy, whose development will contribute to the coun-
try’s economic development and its proper place in the international economy.
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